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News

by Shawn  
Cumberbatch

Shipping containers 
clear the Bridgetown 
Port daily and no one 
bats an eyelid.

The fact that in the last 
few months dozens filled 
with “steel structure and 
plating” have arrived at 
a big construction site in 
Christ Church has left 
regional investor Herbert 
van der Woude impressed.

The chief executive 
officer (CEO) of Curacao-
based Kooyman sees this 
as an affirmation that 
Barbados is not only open 
to foreign investment but 
capable of facilitating it. 
He did, however, point to 
the existence of red tape 
but said such rules and 
regulations were expected.

Megastore
Kooyman is constructing 

a $80 million hardware 
and building materials 
megastore on 165 000 
square feet of land at Kendal 
Hill. Prime Minister  
Mia Mottley, van der Woude 
and others broke ground at 
the site in March and up to 
last week it was on schedule 
to open as planned in the 
first quarter of next year.

Much has been made  
of the difficulties domestic 
and foreign investors have in 
doing business in Barbados 
– poor business facilitation  
a frequent complaint.

In the World Bank’s Doing 
Business Index for 2019, 
Barbados was ranked 129th 
out of 190 countries, with an 
ease of doing business score 
of 56.78 out of 100.

The Barbados project is 
the family-owned company’s 
first away from home. 
The CEO was asked how 
executing a project here 
compared to back home in 
the Dutch Caribbean islands 
of Curaçao, Bonaire, Aruba 
and St Maarten where 
Kooyman has six stores.

 “As this is our first 
investment outside of our 
existing markets, the only 
comparison we can make is 
with our home markets.  
I can tell you that there  
is not a big difference,”  
said Van der Woude. 

“We always want it to go 
faster, we always consider 
it to be a bit red-taped, 
but there are rules and 
regulations which you have 
to comply with.”

“So we found it to be, in 
the end, something we can 
very well live with. . . . I 
think, looking back at the 
whole process so far, there is 
nothing to complain [about].”

He added: “I think 
everybody’s cooperating 
very well, the Government 
institutions are very much 
cooperating, the Port is 
cooperating and your 
Customs is cooperating 
in putting through all the 
materials we need.”

Containers
Speaking during a site 

visit, he said: “You can 
see how much is already 
there. I think we have 107 
containers full of steel 
structure and plating.  
So that’s a lot of containers, 
and the majority of them 
have already entered our 
construction site, which 
means that things are 
moving smoothly also from 
the logistics side of things.”

Kooyman’s project 
started in March with the 
excavation and the filling 
up of the terrain and up to 
last week work was “going 
according to plan”, Van der 
Woude reported.

“But even there also it’s 
going a bit faster than 
planned but we know we 
may need the time in the 
months to come to make use 
of that leeway that we gave 
ourselves up to now,” he said.

Kooyman gave the 
following reasons for 
choosing Barbados:

• We believe Barbados 
has a good climate for 
investments. We believe in 
investing when an economy 
is at a lower point.
• Coming from the smaller 

Dutch Caribbean islands, 
(Curaçao as our largest 
market has only 150 000 
inhabitants) Barbados is 
for us a large market. We 
believe there is space in the 
market for an additional 
hardware store.
• The language in 

Barbados in English. Since 
we already have a store 
on an English-speaking 
island and we do a lot of our 
business in English,  
the leap to Barbados 
shouldn’t be too big.
• Barbados gets a high 

rating from Transparency 
International and has fair 
trade regulation in place, 
which means we can do fair 
and honest business here. 
Honesty and integrity are 
core values for Kooyman.

The company expects to 
employ up to 250 people 
during the construction 
phase and have between  
100 and 120 employees 
when the store is completed.

Kooyman happy
with Barbados

Eppley Caribbean 
Property Fund Limited 
SCC (ECPF), a publicly-
listed property fund in 
Barbados and Trinidad 
and Tobago, will be 
cross-listing its Value 
Fund shares on the 
Jamaica Stock Exchange 
(JSE) and pursuing 
a multibillion dollar 
secondary issue. 

Eppley said the listing 
of all such shares would 
create the largest 
regionally-focused real 
estate platform in the 
Caribbean.

ECPF first made 
the disclosure in a 
statement of material 
changes as required 
under regulatory 
guidelines in  
Barbados and Trinidad. 

Strategy
Eppley Caribbean 

Property Fund 
chairman Nicholas Scott 
said the cross listing 
and capital raise was 
consistent with the 
company’s strategy to 
increase the size and 
scope of the Value Fund.

“The JSE is the most 
active stock market 
in the Caribbean. We 
believe our existing 
investors will benefit 
greatly from the 
enhanced liquidity  
a cross-listing will 
create,” he said.

“Additionally, the 
cross-listing provides 
the opportunity for 
Jamaican investors 
to access a portfolio 
of high-quality, 
cash-flow producing 
commercial properties 
spread throughout 
the Caribbean in a 
liquid, low-cost and tax 
efficient form.”

ECPF intends to use 
the proceeds primarily 
to purchase a portfolio 
of properties in Jamaica 
and Barbados totalling 
over 240 000 square feet 
and to fund its wider 
regional acquisition 
pipeline. 

The offer of shares, the 
subject of the secondary 
issue, was expected to 
open on June 28  
and close on July 12. 
(PR/SC)

Eppley 
to list
shares
on JSE

Herbert  
van der Woude (GP)

Up to last week, the main construction of the megastore was more than a quarter completed. (GP)
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