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BARBADOS WILL PAY UP its 
US$7.2 million in contribution 
arrears owed to the CARICOM 
Development Fund.

Prime Minister Mia Amor 
Mottley gave this assurance when 
she addressed the fund’s eighth 
annual meeting for contributors 
and donors yesterday at Accra 
Beach Hotel and Spa. 

Declaring her commitment to 
seeing the Caribbean developed 
into a common space in all 
aspects, the Prime Minister 
said:  “Barbados will honour its 
obligations before the end of this 
second cycle in spite of being 
in an IMF programme, because 
fundamentally, our future is 
inextricably linked to a successful 
CARICOM single market and 
single economy.”

She said Government was 
working with the fund to 
determine how best it could settle 
the arrears it inherited. 

And the CDF’s chief executive 
officer Rodinald Somer confirmed 
that Barbados had put a proposal 
to the board of directors, which 
was “a bit of a departure from 
the traditional way in which the 
CDF gets its financing from the 
member states”. 

He added the board was looking 
at the proposal “seriously”.
 
Fifty per cent payment

 “We know that Barbados is 
keen to make the payment in 
two tranches . . . so as soon as we 
have given the signal, we expect 
in a matter of months that they 
will move to make 50 per cent of 
payment and  I can’t say for sure 
when the other 50 per cent  
will come. 

“Once Barbados makes that 
payment and we accept it, 
then it already puts Barbados 

in reasonably good financial 
standing; Barbados is then in a 
position to nominate directorships 
on our board to represent the 
MDCs . . . Barbados will also be 
in a position like all the other 
currently eligible countries to 
propose a chairman to sit on the 
board of the CDF,” Somer added.

The CDF head said it was  
necessary for the fund to have 
resources flowing from the more 
developed countries to the less 
developed countries,  based on the 
assumption that the LDCs were 
the greatest net beneficiaries of 
integration, particularly in the 
area of intra-regional  trade .

Mottley urged each member 
state in the region that believed 
in the worthiness of the single 
market, to recognise they had 
a duty “to carry along the least 
among us in the same way that 
we have that duty at the national 
level”. (GC)

Barbados to  
pay $14m  
arrears to CDF

PRIME MINISTER Mia Mottley (right)  
speaking with (from left) outgoing CDF  
chairman Dr Sherwyn Williams, interim 
chairman Dr Richard Browne and CEO Rodinald 
Somer, at the Accra Beach Hotel and Spa 
yesterday. (Picture by Reco Moore.)
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